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Item 8.01 Other Events.
On April 29, 2019, Sesen Bio, Inc. (the “Company”) received written notice from the Nasdaq Listing Qualifications Department (“Nasdaq”) that for 10
consecutive business days, from April 12, 2019 to April 26, 2019, the closing bid price of the Company’s common stock was at $1.00 per share or greater and
that, as a result, the Company has regained compliance with Nasdaq Listing Rule 5450(a)(1), which requires the Company to maintain the minimum bid price
of $1.00 per share.
The Company previously had received a notice from Nasdaq on February 19, 2019 indicating its failure to meet the continued listing requirement for
minimum bid price for a period of 30 consecutive business days, and was given 180 calendar days to regain compliance.
As a result of regaining compliance with Nasdaq Listing Rule 5450(a)(1), the Company no longer plans to propose a reverse stock split for stockholder
approval at its 2019 Annual Meeting of Stockholders, as indicated in its preliminary proxy statement filed with the Securities and Exchange Commission on
April 19, 2019.
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